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EXPLANATORY NOTE
Attached hereto as Exhibits 99.1-99.7 are forms and instruction guidelines prepared by Gilat Satellite Networks Ltd. (the “Company”) in order to assist its shareholders in the execution of its
previously announced rights offering (the “Rights Offering”).
●

Exhibit 99.1 – Form of Instructions as to Use of Subscription Rights Certificates

●

Exhibit 99.2 – Form of Letter to Registered Holders

●

Exhibit 99.3 – Form of Letter to Securities Dealers, Commercial Banks, Trust Companies, and Other Nominees

●

Exhibit 99.4 – Form of Letter to Clients of Nominee Holders

●

Exhibit 99.5 – Form of Beneficial Owner Election Form

●

Exhibit 99.6 – Form of Nominee Holder Certification

●

Exhibit 99.7 – Form of Subscription Rights Certificate

The exhibits will be mailed to holders of record of the Company’s ordinary shares on February 29, 2016, which is the record date for the Rights Offering.
Exhibits 99.1-99.7 hereto are hereby incorporated by reference into the Company’s Registration Statement on Form F-3 (No. 333-195680).
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Exhibit 99.1
GILAT SATELLITE NETWORKS LTD.
INSTRUCTIONS AS TO USE OF
SUBSCRIPTION RIGHTS CERTIFICATES
The following instructions relate to a rights offering (the “Rights Offering”) by Gilat Satellite Networks Ltd., an Israeli company (“Gilat”), to the holders of its ordinary shares, as
described in Gilat’s prospectus supplement dated February 18, 2016 (the “Prospectus Supplement”). Each holder of record of ordinary shares at the close of business on February 29, 2016 (the
“Record Date”) will receive one subscription right (the “Subscription Right”) for every nine ordinary shares held by it at the Record Date. Subscription Rights to purchase up to an aggregate of
9,860,144 ordinary shares of Gilat, par value NIS 0.2 per share (“Ordinary Shares”), are being distributed in connection with the Rights Offering. Each whole Subscription Right entitles the holder,
upon payment of $7.16 in cash (the “Subscription Price”), to purchase two Ordinary Shares (the “Subscription Right”). In addition, each Subscription Right also carries the right to subscribe at
the Subscription Price for additional unsubscribed Ordinary Shares (to the extent available and subject to proration) (the “Over-Subscription Right”). See “The Rights Offering” in the
Prospectus supplement.
No fractional Subscription Rights or cash in lieu thereof will be issued or paid. Fractional Subscription Rights will be rounded down to the nearest whole number, with such adjustments
as may be determined at the sole discretion of the Company which are necessary to ensure that it offers 9,860,144 Ordinary Shares in the Rights Offering.
The Subscription Rights will expire at 5:00 p.m., New York City Time (midnight, Israeli time), on March 21, 2016 (the “Expiration Date”). If you hold your Subscription Rights through an
Israeli brokerage company that holds the Subscription Rights through the Tel Aviv Stock Exchange Clearing House Ltd., you must notify your Israeli brokerage company of your election to
exercise your Subscription Rights on or before March 21, 2016, at such time as determined by the applicable Israeli brokerage company. Any rights not exercised at or before that time will expire
worthless without any payment to the holders of those unexercised rights.
The number of Subscription Rights to which you are entitled is printed on the face of your Subscription Certificate. You should indicate your wishes with regard to the exercise of your
Subscription Rights by completing the appropriate section on the back of your Subscription Certificate and returning the Subscription Certificate to the Subscription Agent in the envelope
provided.
Your Subscription Certificate must be received by the Subscription Agent on or before the Expiration Date. Payment of the Subscription Price of all Subscription Rights exercised,
including Subscription Rights pursuant to the Over-Subscription Right, must be received by the Subscription Agent on or before the Expiration Date. You cannot revoke your exercise of
either your Subscription Right or Over-Subscription Right at any time prior to the expiration of the Rights Offering. In case you hold Subscription Rights through a broker or other
nominee, you should verify with your broker or nominee by when you must deliver your instruction. See also Section 6 below.
1.

Subscription Rights.

If you are a record owner of our Ordinary Shares, you may exercise your rights by delivering a signed exercise form on the back of your Subscription Certificate to American Stock
Transfer & Trust Company, LLC, our Subscription Agent, at the address noted below together with payment in full of the subscription price for each right being exercised, by 5:00 p.m., New York
City time (midnight, Israel time), on March 21, 2016.
If you are a record owner and reside in Israel, you may also exercise your rights by delivering a signed exercise form on the back of your Subscription Certificate to us at the address
noted below, together with payment in full of the subscription price for each right being exercised, by midnight, Israel time, on March 21, 2016. If you are a record owner who resides in Israel,
payment to us may be denominated in U.S. dollars or in New Israeli Shekels, at the representative rate of exchange most recently published by the Bank of Israel at the time of payment.

We and American Stock Transfer & Trust Company, LLC, our Subscription Agent, as applicable, may refuse to accept improperly completed or delivered or unexecuted Subscription
Certificates. We and American Stock Transfer & Trust Company, LLC, our Subscription Agent, as applicable, must receive payment in full of the Subscription Price for each Right being
exercised together with the exercise form.
If you are delivering your completed Subscription Certificate and payment for the exercise of your Rights to American Stock Transfer & Trust Company, LLC, our Subscription Agent,
please do so by mail, overnight or hand delivery to one of the following addresses:
Hand delivery
American Stock Transfer & Trust Company, LLC
6201 15th Avenue
Brooklyn, New York 11219
Attention: Reorganization Department

Mail and Overnight Courier
American Stock Transfer & Trust Company, LLC
6201 15th Avenue
Brooklyn, New York 11219
Attention: Reorganization Department

Record owners who reside in Israel, and who wish to deliver their completed Subscription Certificates and subscription payment for the exercise of their rights directly to us, should do
so by mail, overnight or hand delivery to the following address:
Gilat Satellite Networks Ltd.
21 Yegia Kapayim Street, Gilat House, Kiryat Arye, Petah Tikva 4913020, Israel
Attention: Adi Sfadia, Chief Financial Officer
American Stock Transfer & Trust Company, LLC, our Subscription Agent, will only accept payment in U.S. dollars. Any payments to American Stock Transfer & Trust Company, LLC,
as Subscription Agent, must be made in U.S. dollars by a bank check drawn on a United States or foreign bank or branch and payable to “American Stock Transfer & Trust Company, LLC, as
Subscription Agent,” or by wire transfer of funds to the account maintained by American Stock Transfer & Trust Company, LLC, our Subscription Agent, for this rights offering at JPMorgan
Chase Bank, 55 Water Street, New York, New York 10005, ABA #021000021, Account # 530-354616 American Stock Transfer FBO Gilat Satellite Networks Ltd., with reference to the rights holder’s
name.
Any payments to us shall be made in U.S. dollar or New Israeli Shekels according to the representative exchange rate most recently published by the Bank of Israel at the time of
payment of the Subscription Price and shall be by wire transfer or by bank check drawn on a bank located in Israel, and payable to “Gilat Satellite Networks Ltd.” Any wire transfer to us should
be sent to the following account of Gilat Satellite Networks Ltd.: First International Bank of Israel Ltd., Branch 012, Account No. 333271, IBAN IL43031012 0000000 333271, SWIFT
Code: FIRBILIT, with reference to the rights holder’s name.
THE METHOD OF DELIVERY OF THE SUBSCRIPTION CERTIFICATE AND THE PAYMENT OF THE SUBSCRIPTION PRICE TO THE SUBSCRIPTION AGENT IS AT YOUR
ELECTION AND RISK. IF YOU SEND YOUR SUBSCRIPTION CERTIFICATE AND PAYMENT BY MAIL, THEN THEY SHOULD BE SENT BY REGISTERED MAIL, PROPERLY INSURED,
WITH RETURN RECEIPT REQUESTED. A SUFFICIENT NUMBER OF DAYS SHOULD BE ALLOWED TO ENSURE DELIVERY TO THE SUBSCRIPTION AGENT PRIOR TO THE EXPIRATION
DATE.
2.
Acceptance of Payments. Payments will be deemed to have been received by the Subscription Agent only upon the (i) receipt by the Subscription Agent of a bank check payable
in U.S. dollars drawn upon a United States of foreign bank or branch; or (ii) receipt by the Subscription Agent of confirmation from its bank that a wire transfer has been received.
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3.
Effect of Over - and Underpayments. If you do not indicate the number of Ordinary Shares to be subscribed for on your Subscription Certificate or if you indicate a number of
Ordinary Shares that does not correspond with the aggregate Subscription Price payment you delivered, you will be deemed to have subscribed for the maximum number of Ordinary Shares that
may be subscribed for, under both the Subscription Right and the Over-Subscription Right, for the aggregate Subscription Price you delivered. If we do not apply your full Subscription Price
payment to your purchase of Ordinary Shares, then we will return the excess amount to you by mail, without interest or deduction, as soon as practicable after the Expiration Date. If you
subscribe for fewer than all of the Ordinary Shares represented by your Subscription Certificate, then the unexercised Subscription Rights will become null and void on the Expiration Date.
4.

Execution.
(a) Execution By Registered Holder. The signature on the Subscription Certificate must correspond with the name of the registered holder exactly as it appears on the face of
the Subscription Certificate without any alteration or change whatsoever. Persons who sign the Subscription Certificate in a representative or other fiduciary capacity must
indicate their capacity when signing and, unless waived by the Subscription Agent in its sole and absolute discretion, must present to the Subscription Agent satisfactory
evidence of their authority so to act.
(b) Execution By Person Other Than Registered Holder. If the Subscription Certificate is executed by a person other than the holder named on the face of the Subscription
Certificate, proper evidence of authority of the person executing the Subscription Certificate must accompany the same unless the Subscription Agent, in its discretion,
dispenses with proof of authority.

5.
Delivery of Share Certificates, Etc. The issuance of Ordinary Shares purchased in the rights offering will be made not later than April 3, 2016 (the “Issuance Date”). The
following deliveries and payments to you will be made to the address shown on the face of your Subscription Certificate unless you provide instructions to the contrary on the back of your
Subscription Certificate:
(a) Share Certificates. The Subscription Agent will mail to each validly-exercising Subscription Rights holder who is a record holder certificates representing Ordinary Shares
purchased pursuant to the Subscription Right and the Over-Subscription Right.
(b) Excess Payments. If you exercised your Over-Subscription Right and are allocated less than all of the Ordinary Shares for which you wished to over-subscribe, then your
excess Subscription Price payment for Ordinary Shares that were not allocated to you will be returned to you by mail, without interest or deduction, as soon as practicable
after the Issuance Date.
6.
To Exercise Subscription Rights through a Bank or Broker. If you are a beneficial owner of our Ordinary Shares and hold them through a broker, dealer, bank or other nominee
(including a member of The Depository Trust Company (“DTC”) or the Tel Aviv Stock Exchange (the “TASE”) Clearing House), rather than in your own name, you should expect your broker,
dealer or other nominee to notify you of this Rights Offering and the procedures for exercising or transferring your Subscription Rights. If you wish to exercise your Subscription Rights, you
should contact your nominee to exercise your Subscription Rights sufficiently in advance of the expiration date of the Rights Offering in order to ensure timely delivery of a Subscription
Certificate reflecting your exercise. Your nominee will instruct you as to the proper time and form of payment of the Subscription Price. In that case, the nominee will complete the Subscription
Certificate on behalf of the record date shareholder and arrange for proper payment.
Summarized below are the procedures for exercising your rights if you are a beneficial owner whose Ordinary Shares are held through the TASE Clearing House.
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Procedures Applicable to Holders of Shares Through the TASE Clearing House
The Nominee Company of Israel Discount Bank Ltd. (Hevra Le-Rishumim of Israel Discount Bankl Ltd.) will act as the Israeli subscription agent in connection with the rights offering
with respect to our Ordinary Shares that are held through an Israeli brokerage firm that holds the rights through our the TASE Clearing House, as well as the Ordinary Shares held in the DTC
account of the TASE Clearing House for the benefit of brokers, dealers, banks and other nominees that are TASE Clearing House members.
The TASE Clearing House will credit the accounts of the respective TASE Clearing House members that hold our Ordinary Shares of record as of February 29, 2016 with one
subscription right per nine Ordinary Shares held in such accounts. The TASE Clearing House members and members of TASE will notify their respective beneficial owners as soon as possible
about the terms of the Rights Offering in order to ascertain their intentions and to obtain instructions with respect to the subscription rights, specifically if and how many Subscription Rights
they elect to exercise, and in the event that they elect to exercise their Subscription Rights in full, if and how many rights they elect to subscribe for pursuant to the Over-Subscription right.
TASE members are required to send a written notice to their clients who registered in their records as our shareholders on the record date notifying them that the rights will not be
tradable on any stock exchange and that they can choose among the following alternatives: (i) to not exercise their Subscription Rights at all; (ii) to exercise their Subscription Rights in
full or in part; or (iii) to exercise their Subscription Rights in full and subscribe for all or portion of the rights pursuant to the Over-Subscription rights. Such notice should also state that in
the event that such member does not receive any instructions from the client on or prior to March 21, 2016, the client will be deemed to have declared that such client is not interested in
exercising the rights and will further be deemed to have declared that such client is aware that such client’s holdings in Gilat will be diluted, that other rights holders may receive the
benefit of such client’s unexercised Subscription Rights by subscribing for rights pursuant to the Over-Subscription rights of such other rights holders, resulting in the dilution of such
client’s ownership percentages of the outstanding Ordinary Shares and that such client will not be able to receive any consideration for the rights as the rights are not transferable or
tradable.
Beneficial owners which wish to exercise their subscription rights must notify their respective TASE members, no later than March 21, 2016, at the time determined by the applicable
member, as to the number of subscription rights they elect to exercise, and, if they elect to exercise their subscription rights in full, the number of rights subscribed for pursuant to the oversubscription rights, if any.
TASE Clearing House members must deliver to the TASE Clearing House by 9:00 a.m. Israel time on March 21, 2016, a notice setting forth: (i) the total number of rights subscribed for
through the exercise of the subscription rights of its respective clients and (ii) the total number of rights subscribed for pursuant to the over-subscription rights, if any, by such beneficial
owners. TASE members and TASE Clearing House members are required to ensure that any client that elected to exercises its over-subscription right has exercised its subscription right in full.
TASE Clearing House members bear the sole responsibility and liability for the results of any mistake in such member’s exercise notice.
The TASE Clearing House must notify, by 12 p.m. Israel time on March 21, 2016, the Nominee Company of Israel Discount Bank Ltd., which, in turn, must notify us by 3:00 p.m. Israel
time on March 21, 2016, of (i) all exercises of subscription rights and (ii) all exercises of over-subscription rights by the TASE Clearing House members.
The TASE Clearing House will credit the accounts of the respective TASE Clearing House members with the Ordinary Shares issued to them in the rights offering, concurrently with the
debit of the subscription price from such accounts, on or about April 3, 2016. The payment of the subscription price will be denominated in NIS, at the “known” representative rate of exchange,
which is the representative rate of exchange published by the Bank of Israel on the date prior to such date. On such date, the Nominee Company of Israel Discount Bank Ltd. will transfer the
related payment to us.
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Set forth below is a summary of the offering timeline for holders of shares through the TASE Clearing House:
February 29, 2016

Record date

February 29, 2016

TASE Ex-Rights date

March 21, 2016,
at the time determined by the
applicable TASE member

The last day for clients of TASE members to notify the applicable TASE member as to the number of subscription rights they elect to
exercise, and to the extent that such subscription rights are exercised in full, the number of rights subscribed for pursuant to the oversubscription rights, if any.

March 21, 2016, by
9:00 a.m. Israel time

TASE Clearing House members deliver to the TASE Clearing House notices of rights exercised pursuant to the subscription and oversubscription rights.

No later than April 3, 2016

TASE Clearinghouse debits the TASE members for the aggregate subscription price due from them in consideration for the exercise of the
rights and credits the account of our Israeli nominee company with the total amount due in respect of the exercise of rights by the TASE
members.

No later than April 3, 2016

Payment date of the total subscription exercise amount to Gilat and Gilat issues a share certificate to our Israeli nominee company.

On or about April 3, 2016

The Israeli nominee company credits the accounts of the respective TASE Clearing House members with the Ordinary Shares issued to
them in the rights offering, concurrently with the debit of the subscription price from such accounts.

7.
Procedures for DTC (The Depository Trust Company) Participants. In the case of holders of Subscription Rights that are held of record through DTC, exercises of the
Subscription Right and the Over-Subscription Right may be effected by instructing DTC to transfer Subscription Rights from the DTC account of such holder to the DTC account of the
Subscription Agent, together with certification as to the aggregate number of Subscription Rights you are exercising and the number of Ordinary Shares you are subscribing for under your
Subscription Right and your Over-Subscription Right, if any, and your Subscription Price payment for each Ordinary Share that you subscribed for pursuant to your Subscription Right and your
Over-Subscription Right.
8.
Substitute Form W-9. Each Rights holder who elects to exercise the Subscription Rights through the Subscription Agent and who is a U.S. person should provide the
Subscription Agent with a correct Taxpayer Identification Number (“TIN”) and, where applicable, certification of such Rights holder’s exemption from backup withholding on Substitute Form W9, which is included in this package of subscription materials. Each Rights holder who elects to exercise the Subscription Rights through the Subscription Agent and who is not a U.S. person
should provide the Subscription Agent with certification of such Rights holder’s foreign status on a Form W-8. Additional copies of the Substitute Form W-9 and copies of Form W-8 may be
obtained upon request from the Subscription Agent at the address indicated above. Failure to provide the information on the form may subject such holder to federal income tax withholding
with respect to any proceeds received by such Rights holder.
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Exhibit 99.2
Gilat Satellite Networks Ltd.
Gilat House, 21 Yegia Kapayim Street, Kiryat Arye
Petah Tikva 4913020, Israel
March __, 2016
To holders of ordinary shares of Gilat Satellite Networks Ltd.:
Enclosed are the prospectus supplement and other materials relating to a Rights Offering by Gilat Satellite Networks Ltd. Please carefully review the prospectus supplement, which
describes how you can participate in the Rights Offering. You will be able to exercise your subscription rights to purchase ordinary shares only during a limited period. You should also refer to
the detailed Instructions as to Use of Subscription Certificates, which is attached to this letter. All exercises of subscription rights are irrevocable.
The following is a summary of the terms of the Rights Offering:
o

You will receive one non-transferable subscription right for every nine ordinary shares you hold of record at the close of business on February 29, 2016. We will not
issue fractional subscription rights or cash in lieu of fractional subscription rights. Fractional subscription rights will be rounded down to the nearest whole number

o

You may purchase two ordinary shares, par value NIS 0.2 of Gilat Satellite Networks Ltd. for each whole subscription right you receive at a subscription price of $7.16.

o

If you exercise in full the subscription rights issued to you, you may subscribe for additional ordinary shares through the Over-Subscription right, as more fully
described in the prospectus supplement.

o

The Rights Offering will expire at 5:00 p.m., New York City Time (midnight, Israel time), on March 21, 2016. We may not extend the expiration date of the Rights
Offering. If you do not exercise your subscription rights before that time, they will expire and will have no monetary value.

o

You cannot revoke or change the exercise of either your Subscription Rights or Over-Subscription Rights.

o

If your ordinary shares are held in the name of a bank, dealer or other nominee, you must contact your bank, dealer or other nominee if you wish to participate in the
Rights Offering.

If you have any questions concerning the Rights Offering, please feel free to contact us at (972) 3-925-2000 or the Information Agent for the Rights Offering, D.F. King & Co. Inc., toll
free at : 877-283-0321.
Very truly yours,
GILAT SATELLITE NETWORKS LTD.

Exhibit 99.3
Gilat Satellite Networks Ltd.
Gilat House, 21 Yegia Kapayim Street, Kiryat Arye
Petah Tikva 4913020, Israel
March __, 2016
To Securities Dealers, Commercial Banks, Trust Companies, and Other Nominees:
This letter is being distributed to securities dealers, commercial banks, trust companies and other nominees in connection with the Rights Offering by Gilat Satellite Networks Ltd.
(“Gilat”) of an aggregate of 9,860,144 ordinary shares, par value NIS 0.2, of Gilat (“Ordinary Shares”) at a subscription price of $7.16 (the “Subscription Price”), pursuant to the exercise of nontransferable subscription rights (“Subscription Rights”) distributed to all holders of record of Ordinary Shares of Gilat as of the close of business on February 29, 2016 (the “Record Date”). The
Subscription Rights are described in the enclosed prospectus supplement and evidenced by a Subscription Certificate registered in your name or in the name of your nominee.
Each beneficial owner of Ordinary Shares registered in your name or the name of your nominee is entitled to one Subscription Right for every nine Ordinary Shares owned by such
beneficial owner on the Record Date (the “Subscription Rights”) to purchase two Ordinary Shares for the Subscription Price. Each Subscription Right also carries the right to over-subscribe at
the Subscription Price for additional Ordinary Shares (subject to proration if necessary) up to the total amount of Ordinary Shares remaining upon completion of the Subscription Rights. Holders
of Ordinary Shares will not receive fractional Subscription Rights, but instead Subscription Rights will be rounded down to the nearest whole number.
We are asking you to contact your clients for whom you hold Ordinary Shares registered in your name or in the name of your nominee as of the Record Date to obtain instructions with
respect to the Subscription Rights.
Enclosed are copies of the following documents:
1.

Prospectus Supplement;

2.

Subscription Rights Certificate;

3.

Instructions as to Use of Subscription Certificates;

4.

Form of Letter to Clients of Nominee Holders;

5.

Form of Beneficial Owner Election Form; and

6.

Form of Nominee Holder Certification.
Your prompt action is requested. The Subscription Rights will expire at 5:00 P.M., New York City Time, on March 21, 2016 (the “Expiration Date”).

To exercise Subscription Rights, properly completed and executed Subscription Certificates and payment in full for all Subscription Rights exercised must be delivered to the
Subscription Agent as indicated in the prospectus supplement prior to the Expiration Date.
Additional copies of the enclosed materials may be obtained by contacting us at (972) 3-925-2000 or the Information Agent for the Rights Offering, D.F. King & Co. Inc., toll free at : 877283-0321.
Very truly yours,
GILAT SATELLITE NETWORKS LTD.

Exhibit 99.4
[Letterhead of Dealer, Bank, Trust Company or Nominee]
March __, 2016
To our clients:
Enclosed are the prospectus supplement and other materials relating to a Rights Offering by Gilat Satellite Networks Ltd. (“Gilat”). Please carefully review the prospectus supplement,
which describes how you can participate in the Rights Offering. You will be able to exercise your subscription rights to purchase additional ordinary shares only during a limited period. You
should also refer to the detailed Instructions as to Use of Subscription Rights Certificates, which is attached to this letter. All exercises of the Rights are irrevocable.
The following is a summary of the terms of the Rights Offering:
o

You will receive one non-transferable subscription right for every four ordinary shares you hold of record at the close of business on February 29, 2016. Fractional subscription rights
will be rounded down to the nearest whole number.

o

You may purchase two ordinary shares, par value NIS 0.2 of Gilat for each whole subscription right you receive at a subscription price of $7.16.

o

The Rights Offering will expire at 5:00 p.m., New York City Time (midnight, Israeli time), on March 21, 2016 (the “Expiration Date”). If you do not exercise your subscription rights
before that time, they will expire and will have no monetary value.

o

You cannot revoke your exercise of your subscription rights at any time prior to the expiration of the Rights Offering.

THE MATERIALS ENCLOSED ARE BEING FORWARDED TO YOU AS THE BENEFICIAL OWNER OF ORDINARY SHARES HELD BY US IN YOUR ACCOUNT BUT NOT
REGISTERED IN YOUR NAME. EXERCISES OF SUBSCRIPTION RIGHTS MAY BE MADE ONLY BY US AS THE RECORD OWNER AND PURSUANT TO YOUR
INSTRUCTIONS. Accordingly, we request instructions as to whether you wish us to elect to subscribe for any ordinary shares to which you are entitled pursuant to the terms and subject to the
conditions set forth in the enclosed prospectus supplement and other materials. We urge you to read the prospectus supplement and other enclosed materials carefully before instructing us to
exercise your subscription rights.
Your instructions to us should be forwarded as promptly as possible in order to permit us to exercise subscription rights on your behalf in accordance with the provisions of the Rights
Offering. The Rights Offering will expire at 5:00 p.m., New York City Time (midnight, Israel time), on the Expiration Date, so you are encouraged to forward your instructions to us before the
Expiration Date to allow us ample time to act upon your instructions.
If you wish to have us, on your behalf, exercise the subscription rights, please so instruct us by timely completing, executing, and returning to us the Beneficial Owner Election Form
attached to this letter.
With respect to any instructions to exercise (or not to exercise) subscription rights, the enclosed Beneficial Owner Election Form must be completed and returned such that it will be
actually received by us by 5:00 p.m., New York City Time (midnight, Israel time), on March 21, 2016.
Please indicate whether you wish to receive a separate subscription rights certificate issued to you by checking the appropriate box.
o Yes

o No

If you have any questions concerning the Rights Offering, please feel free to contact us at [

].
Very truly yours,
[

]

Exhibit 99.5
BENEFICIAL OWNER ELECTION FORM
INSTRUCTIONS
To [______________]:
The undersigned acknowledge(s) receipt of your letter and the enclosed materials referred to therein relating to the offering of ordinary shares, par value NIS 0.2 (the “Ordinary Shares”),
of Gilat Satellite Networks Ltd. (the “Company”).
With respect to any instructions to exercise (or not to exercise) Subscription Rights, the undersigned acknowledges that this form must be completed and returned such that it will
actually be received by you by 5:00 p.m., New York City Time (midnight, Israeli time), on March 21, 2016.
This will instruct you whether to exercise Subscription Rights to purchase Ordinary Shares distributed with respect to the Ordinary Shares held by you for the account of the
undersigned, pursuant to the terms and subject to the conditions set forth in the prospectus supplement and the related “Instructions as to Use of Subscription Rights Certificates.”
Box 1. o Please DO NOT EXERCISE SUBSCRIPTION RIGHTS for Ordinary Shares.
Box 2. o Please EXERCISE SUBSCRIPTION RIGHTS for Ordinary Shares as set forth below.
The number of Subscription Rights for which the undersigned gives instructions for exercise under the Basic Subscription Right should not exceed the number of Subscription Rights
that the undersigned is entitled to exercise.

Number of Rights
x

Subscription Right:
Over-Subscription Right:

x

Per Right
Subscription Price
$
7.16 = $
$

Total Payment Required:

7.16 = $
$

Box 3. o Payment in the following amount is enclosed $_____________ .
Box 4. o Please deduct payment from the following account maintained by you as follows:

Type of Account
Amount to be deducted:

Account No.
$

Date:

Signature(s)
Please type or print name(s) below

Payment

Exhibit 99.6
FORM OF NOMINEE HOLDER CERTIFICATION
Gilat Satellite Networks LTD.
The undersigned, a bank, broker, trustee, depositary, or other nominee of non-transferable subscription rights (the “Subscription Rights”) to purchase ordinary shares, par value NIS 0.2
per share (the “Ordinary Shares”), of Gilat Satellite Networks Ltd. (the “Company”) pursuant to the Subscription Rights Offering described and provided for in the Company’s Prospectus
Supplement dated February 18, 2016, hereby certifies to the Company and to American Stock Transfer & Trust Company, LLC, as Subscription Agent for such Subscription Rights Offering, that
(1) the undersigned has exercised, on behalf of the beneficial owners thereof (which may include the undersigned), the number of Subscription Rights specified below pursuant to the
Subscription Right (as defined in the “Instructions as to Use of Subscription Rights Certificates”) and, on behalf of beneficial owners of Subscription Rights who have subscribed for the
purchase of additional Ordinary Shares pursuant to the Over-Subscription Right, the number of shares specified below pursuant to the Over-Subscription Right (as defined in the “Instructions
as to Use of Subscription Rights Certificates”), listing separately below each such exercised Subscription Right and the corresponding Over-Subscription Right (without identifying any such
beneficial owner), and (2) to the extent a beneficial owner has elected to subscribe for shares pursuant to the Over-Subscription Right, each such beneficial owner’s Subscription Right has been
exercised in full:
Number of Shares Owned on the
Record Date

Number of Shares Subscribed for
Pursuant to Subscription Right

Number of Shares Subscribed for
Pursuant to Over-Subscription Right

1.
2.
3.
4.

Name of Nominee Holder

DTC Participant Number

Name:
Title:
Phone Number:
Fax Number:

DTC Basic Subscription
Confirmation Numbers

By:

Dated:

Exhibit 99.7

RIGHTS CERTIFICATE #:

NUMBER OF RIGHTS
THE TERMS AND CONDITIONS OF THE RIGHTS OFFERING ARE SET FORTH IN THE COMPANY'S PROSPECTUS
DATED MAY 9, 2014 AND PROSPECTUS SUPPLEMENT DATED FEBRUARY 18, 2016 (THE "PROSPECTUS") AND ARE
INCORPORATED HEREIN BY REFERENCE. COPIES OF THE PROSPECTUS ARE AVAILABLE UPON REQUEST
FROM D.F. KING & CO., INC., THE INFORMATION AGENT.

Gilat Satellite Networks Ltd.
Incorporated under the laws of the State of Israel

NON - TRANSFERABLE SUBSCRIPTION RIGHTS CERTIFICATE
Evidencing Non - Transferable Subscription Rights to Purchase Ordinary Shares of Gilat Satellite Networks Ltd.
Subscription Price: $7.16
THE SUBSCRIPTION RIGHTS WILL EXPIRE ON 5:00 P.M., NEW YORK CITY TIME, ON MARCH 21, 2016
REGISTERED OWNER:

THIS CERTIFIES THAT the registered owner whose name is inscribed hereon is the owner of
the number of non-transferable subscription rights (“Rights”) set forth above. Each whole
Right entitles the holder thereof to subscribe for and purchase two Ordinary Shares, with a par
value of NIS0.20 per share, of Gilat Satellite Networks Ltd., An Israeli company, at a
subscription price of $7.16 (the “Basic Subscription Privilege”), pursuant to a rights offering
(the “Rights Offering”), on the terms and subject to the conditions set forth in the Prospectus
and the “Instructions as to Use of Gilat Satellite Networks Ltd. Subscription Rights
Certificates” accompanying this Subscription Rights Certificate.

If any Ordinary Shares available for purchase in the Rights Offering are not purchased by
other holders of Rights pursuant to the exercise of their Basic Subscription Privilege (the
“Excess Shares”), any Rights holder that exercises its Basic Subscription Privilege in full may
subscribe for a number of Excess Shares pursuant to the terms and conditions of the Rights
Offering, subject to proration, as described in the Prospectus (the “Over- Subscription
Privilege”). The Rights represented by this Subscription Rights Certificate may be exercised
by completing Form 1 and any other appropriate forms on the reverse side hereof and by
retuning the full payment of the subscription price in accordance with the “Instructions as to
Use of Gilat Satellite Networks Ltd. Subscription Rights Certificates” that accompany this
Subscription Rights Certificate.

This Subscription Rights Certificate is not valid unless countersigned by the subscription agent and registered by the registrar.
Witness the seal of Gilat Satellite Networks Ltd. and the signatures of its duly authorized officers.
Dated:

Chief Executive Officer
and Principal Executive Officer

Vice President,
General Counsel and Secretary

DELIVERY OPTIONS FOR SUBSCRIPTION RIGHTS CERTIFICATE
Delivery other than in the manner or to the address listed below will not constitute valid delivery.
If delivering by mail, hand or overnight courier:
American Stock Transfer & Trust Company, LLC
Operations Center
Attn: Reorganization Department
6201 15th Avenue
Brooklyn, New York 11219
PLEASE PRINT ALL INFORMATION CLEARLY AND LEGIBLY.
FORM 1-EXERCISE OF SUBSCRIPTION RIGHTS
To subscribe for shares pursuant to your Basic Subscription Right, please complete lines (a) and (c) and sign under Form 4 below. To subscribe for shares pursuant to your Over-Subscription
Right, please also complete line (b) and sign under Form 4 below. To the extent you subscribe for more Shares than you are entitled under either the Basic Subscription Right or the OverSubscription Right, you will be deemed to have elected to purchase the maximum number of shares for which you are entitled to subscribe under the Basic Subscription Right or OverSubscription Right, as applicable.
(a) EXERCISE OF BASIC SUBSCRIPTION RIGHT:

I apply for

shares x $7.16 ($3.58 per share)
= $
(no. of new shares)
(subscription price)

(amount enclosed)

(b) EXERCISE OF OVER-SUBSCRIPTION RIGHT
If you have exercised your Basic Subscription Right in full and wish to subscribe for additional shares pursuant to your Over-Subscription Right:
I apply for

shares x $7.16 ($3.58 per share)
= $
(no. of new shares)
(subscription price)

(amount enclosed)

(c) Total Amount of Payment Enclosed = $
METHOD OF PAYMENT (CHECK ONE)
¨ Check or bank draft payable to “American Stock Transfer & Trust Company, LLC as Subscription Agent.”
¨ Wire transfer of immediately available funds directly to the account maintained by American Stock Transfer & Trust Company, LLC, as Subscription Agent, for purposes of accepting
subscriptions in this Rights Offering at JPMorgan Chase Bank, 55 Water Street, New York, New York 10005, ABA #021000021, Account # 530-354616 American Stock Transfer FBO SAMPLE
Corporation, with reference to the rights holder's name.
FORM 2-RESERVED
FORM 3-RESERVED
FORM 4-SIGNATURE
TO SUBSCRIBE: I acknowledge that I have received the Prospectus for this Rights Offering and I hereby irrevocably subscribe for the number of shares indicated above on the terms and
conditions specified in the Prospectus.
Signature(s): ______________________________________________________
IMPORTANT: The signature(s) must correspond with the name(s) as printed on the reverse of this Subscription Rights Certificate in every particular, without alteration or enlargement, or any
other change whatsoever.
FORM 5-RESERVED

FOR INSTRUCTIONS ON THE USE OF GILAT SATELLITE NETWORKS LTD. SUBSCRIPTION RIGHTS CERTIFICATES, CONSULT D.F. KING & CO.
INC., THE INFORMATION AGENT, AT (877-283-0321).

